Why do you need a Will?

Writing a legally-binding Will is a key step in your estate planning,
which ensures your assets are distributed according to your wishes.
Without a valid Will, the intestacy law, NOT you, decides who should
get your estate when you pass away; it also takes a longer time
for your family to benefit from your hard-earned wealth.

A Will needs to be securely kept as a lost Will would not be upheld

in the court. Periodic review is necessary in order to correctly reflect
your family and assets status at all times.
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THE INTESTACY LAW (Ch.73)

(This is only an example where a person dies leaving a suriving spouse, parents and
children without a valid Will)

Assume: Total Estate is HK$1 million

) Spouse to get all personal chattels and
HK$ 500,000 in cash.

I:l 50% of the remainder goes to your
spouse

D 50% of the remainder divided amongst
your children equally (if any)

Comprehensive Estate Planning Strategies

Without a Valid Will

The intestacy law decides on your
asset distribution when you pass
away

With a Valid Will
You decide on your asset distribution
when you pass away
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Administrator
A person appointed by High Court
will assist in your asset distribution

Executor
A person appointed by you will be
in charge of carrying out your wishes
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We provide customized estate planning solutions tailored to your
unique requirements and circumstances:

9 Assist you in the preparation of a valid will
€ Appoint for you a Professional Executor
4 Provide you with professional estate administration

4 Handle assets in Hong Kong belonging to foreign estates

What are the benefits?

High Court

May take as long as 12-18 months
or more to obtain Letters of
Administration

High Court
May only take 6-8 months or more
to obtain Probate
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T Wealth distribution
Weallh d's"'h"m.’" According to Intestates’ Estates
According to your wishes Ordinance

4 To distribute your assets according to your own decision and
reduce the likelihood of family disputes

€ The appointed Executor can start the probate procedure right
away which ensures your family can receive your assets within
a shorter period of time

¥4 To save time and unnecessary legal expenses
4 To protect the interest of parents and unmarried couples

€ To appoint a Guardian on your own to protect and take care
of your young children

Please visit our office
or call our Trust Services Hotline at 2905 8726
for further details!
www.bocomtrust.com.hk
Bank of Communications Trustee Limited

1/F., Far East Consortism Bldg.,
121 Des Voeux Road Central, Hong Kong

The material should be viewed as a general guide, and professional advice should be obtained for specific situations. No
liability will be accepted by Bank of Communications Trustee Limited in this respect.
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Professional Will Writing Service
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Frequently Asked Questions
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01 Should | make a Will as early as possible?
Yes, it is same as purchasing a life insurance that provides contingency
protection for your loved ones in case of any unexpected incidents.
It is not related to age and health status.

02 Can | write a Will myself?
Yes you can. However, Will writing involves complex legal formalities where
mistakes and overlook may easily happen if you write it on your own. We
can help ensure the effectiveness and validity of your Will.

03 Is it expensive to make a Will?
No, it is reasonably charged according to the complexity of your Will, NOT
the value of your estate. A simple Will can be written for as little as HK$800.

04 Why should | appoint a professional Executor who will act
impartially according to my Will?
By appointing us as Executor of your Will, your loved ones can save both
time and effort in handling the complicated legal procedures as well as the
professional expertise required in administering your estate.
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